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404 > 7L —3< 3 > (inflation)

The diagram below shows the annual inflation rate in Sweden, the European OECD
countries and the OECD area as a whole. The inflation rate is defined as the

change in the consumer price index.

Annual change in percent

OECD Europe

Sweden

OECD Total

1975

1980 1986

inflation in Sweden and the OECD, 1970—1986

Percentage change in consumer price index

from average figure for preceding year

OECD OECD
Year Sweden Europe Total
1970 7.0 521 5.6
1972 6.0 6.5 4.7
1974 9.9 13.3 13.4
1976 10.3 11.0 8.6
1978 10.0 9.3 7.9
1980 13.7 14.1 12.8
1982 8.6 10.5 7.8
1984 8.0 7.5 9 3
1985 7.4 6.5 4.5
1986 4.3 4.0 2.6

Sources:OECD Historical Statistics, OECD
Economic Outlook and Statistics Sweden

Inflation rose sharply in all OECD countries
during the early 1970s. The average rate
of inflation in Sweden was somewhat
higher than in the OECD as a whole
and slightly lower than in the other OECD
countries of Europe.

During the 1980s, inflation in Sweden
has been higher every year than the
overall OECD average. It has also been
higher than in the European OECD coun-
tries. The Swedish inflation rate has
averaged 9 percent annually during the
1980s. In the Federal Republic of Ger-
many, which is one of Sweden’s most
important international competitors, the
annual average inflation rate was 3.5 per-
cent during the same period.
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